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GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PLC003002

Address: Vill.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001

ail 1d: ashiyaplaza@gmail.com
Contact No: 0621-2265675,2240571

Notice is hereby given that the Twenty Ninth Annual General Meeting of

Ganesh Foundry & Castings Lim
A.M.at its registered office at V

842001 to transact the following business:

ORDINARY BUSINESS

1.To Consider and adopt the Audited Statement of Profit and Loss for the
March, 2017 and the Balance Sheet as at that date together with the Reports
Directors and the Auditors thereon.

2. To Re-appoint Auditor and fix their remu neration and in this

the Members of

ted will be held on Monday, the 25th September 2017 at 10.00
(ill- Sipahpur, P/O/- Bhikhanpur Kothi, Muzaffarpur,Bihar —

year ended 31st
of the Board of

regard to consider and if thought

fit, to pass, with or without modifi ation (s), the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the
the Rules made thereunder,

provision of Section 139 of the Companies Act 2013 and
/S DAVA ASSOCIATES Chartered Accountants (Firm

registration no:114157W)be and are hereby re-appointed as the Auditor of the Company , to hold
office from the conclusion of this 29thAnnual General Meeting(AGM) till the conclusion of the
next Annual General Meeting(subject to ratification of reappointment by the members at every
AGM held after this AGM) of the Company ,on a remuneration as may be agreed by the Board

of Directors and the Auditors.

3. To Appoint a Director in place ¢

rotation and being eligible offer himself for re-appointment.

SPECIAL BUSINESS

4. Remuneration payable to M/s. Kalisankar & Co, appointed as Cost Auditors

for the F.Y 2017-18

To consider and if thought fit, to pa

Resolution:

f Mr. Anand Kumar Bajoria (DIN:00713620

), who retires by

of the Company

ss with or without modification (s) the following as Ordinary



GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PL.C003002

Address: Vill.- Sipahpur,
Emai
Con

.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001

Id: ashiyaplaza@gmail.com

ct No: 0621-2265675,2240571

“RESOLVED THAT pursuant to the provision of the section 148 and other applicable provision, if
any, of the Companies Act, 2013 and the Companies (Audit & Auditors) Rules, 2014 M/s
Kalisankar & Co ,Cost Accountants appointed as Cost Auditors by the Board of Directors of the
Company to audit the cost records of the Company for the Financial Year 2017-18, be paid a
remuneration of Rs.17000/-p.a and put of pocket expense that may be incurred.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all acts and take all such Steps as may be necessary, proper or expedient to give

effect to this resolution”

REGISTERED OFFICE:

Vill- Sipahpur,

P/O/- Bhikhanpur Kothi,
Muzaffarpur,Bihar 842001

CIN No: L27106BR1988PLC003002

EMAIL ID: ashiyaplaza@gmail.com

DATE: 04.09.2017

By Order of the Board of Director
For Ganesh Foundry & Castings Limited

e

Company Secretary




NOTES:
i 9

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote,
instead of him/her. A proxy need not be a member of the Company. In order to be
effective, the instrument a pointing proxy must reach the Registered Officer of the
Company not less than fort -eight hours before the commencement of the meeting. A
person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the Paid up Capital of the Company carrying
voting rights. A member holding more than ten percent of the Paid up Capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or shareholder,

Members are requested to notify to the Registrar of the Company, M/s. ABS
CONSULTANT PVT LTD, Stephen House, 6" Floor, Room No. 99, 4, B.B.D. Bag
(East), Kolkata — 700 001, any change in their address.

The Register of Member and the Share Transfer Books of the Company will remain
closed from 19th September 2017 to 25th September 2017 (both days inclusive).

Voting through electronic n‘lteans

L. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Managemient and Administration) Rules, 2014 as amended and clause
35B of the Listing Agreement, Members are provided with the facilities to cast their votes on
all resolutions set forth in the Notice of the AGM using electronic voting system provided

by Central Depository Services (India) Ltd. (CDSL).

The notice of the 29" Annual General Meeting (AGM) of the Company inter alia
indicating the process and manner of e-Voting process along with printed Attendance Slip
and Proxy Form is being dispatched 1o all the Members. The e-Voting particulars are

provided at the bottom of the Attendance Slip for the 29" Annual General Meeting
(AGM):




d.

The e-voting period begins
5.00 P.M. During this peria

on 22.09.2017 from 9.00 A.M. and ends on 24.09.2017 till

d, shareholders’ of the Company, holding shares either in

physical form or in dematerialized form, as on the cut-off/entitlement date of 18.08.2017

may cast their vote electron
voting thereafter.

cally. The e-voting module shall be disabled by CDSL. for

Members also have the option to vote through Ballot Form. However, the dul y completed
Ballot Form should reach the Scrutinizer at 52 Dhirendra Nath Ghosh Road, Ground floor,
block- A Bhowanipur, Kolkata- 700025, not later than 24.09.2017 (5.00P.M.) (i.e. closing

date of E-Voting) Ballot
member casts votes by bott
Ballot Form shall be treated

form received after this date will be treated as invalid. If
1 modes, then voting done through E-voting shall prevail and
as invalid.

The Instructions for E-Vog_ ing are as under:

Log on to the e-voting weba:site: www.evotingindia.com during the voting period.
b. Click on “Shareholders” tab

Now, select Electronic Vi

ting Sequence No. as mentioned in the Attendance Slip

alongwith “GANESH FOUNDRY & CASTINGS LIMITED” from the drop down

menu and click on “SUBM

Now Enter your User ID (afmentioned in the Attendance Slip) :
i. For CDSL: 16 digits beneficiary ID,

ii. For NSDL: 8 Character D
iii. Members holding shares

the Company.

Next enter the Image Verifi
If you are holding shares i
and voted on an earlier votir
However, if you are a first
Attendance Slip and fill up t
After entering these details
Members holding shares in

P ID followed by 8 Digits Client ID,
in Physical Form should enter Folio Number registered with

cation as displayed and Click on Login.

n Demat form and had logged on to www.evotingindia.com
ng of any company, then your existing password is to be used.
time user, please use the e-Voting particular provided in the
he same in the appropriate boxes:

appropriately, click on“SUBMIT” tab.

physical form will then reach directly the Company selection

screen. However, members holding shares in demat form will now reach‘Password

Creation’ menu wherein th
the new password field.

ey are required to mandatorily enter their login password in




Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care (o keep your password
confidential.

. For Members holding shares in physical form, the details in Attendance Slip can be
used only for e-voting on the resolutions contained in this Notice.

Click on the relevant EVSN “GANESH FOUNDRY & CASTINGS LIMITED"” for
which you choose to vote.

. On the voting page. you will see “Resolution Description” and against the same the
option “YES/NO" for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent o the
Resolution.

. Click on the “Resclutions File Link” if you wish to view the entire Resolutions.

After selecting the resoliution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK", else
to change your vote, click on “CANCEL" and accordingly modify your vote.

. Once you “CONFIRM"” your vote on the resolution, you will not be allowed to modify

your vote.

. You can also take out print of the voting done by you by clicking on “Click here to print”

option on the Voting page.

If Demat account holder has forgotten the changed password then enter the User ID and

image verification code click on Forgot Password & enter the details as prompted by the

system.

For Non — Individual Sharcholders and Custodians:
eNon Individual shareholders (i.e. other than Individuais, HUF, NRI etc.) and

Custodians are required to log on to https://www.evotingindia.com and register

themselves as Corporats.

® A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be e-mailed to helpdesk.evoting@cdslindia.com.



® After receiving the login details a Compliance user should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.

®The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

@ A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.
I In case you have any queries or issues regarding-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available atwww.evotingindia.com under
help section or write an email to helpdesk.evoting@cdslindia.com.
IIL Once the vote on a resolution is cast by the shareholder by electronic means, the
shareholder shall not be allowed to change it subsequently or cast his vote by any other
means.
1V. If a person became the member of the company after the dispatch of notice, then
such member may contact the company for Login ID and other e-voting related
details.
V. The voting rights of shareholders shall be in proportion of their shares of the paid up
equity share capital of the Company as on the cut-off/entitlement date of 18.08.2017.
VI. Miss Rupa Gupta , Practicing Company Secretary, (Membership No0:29332) of Rupa
Gupta. has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair
and transparent manner.
VIL The Scrutinizer shall within a period not exceeding three (3)working days from the
conclusion of AGM unblock the votes in the presence of at least two (2) witnesses not in
the employment of the Company and make a Scrutinizer’s Report of the votes cast in
favour or against, if any, forthwith to the Chairman of the Company.

The Results shall be declared after the 29™ Anual General Meeting (AGM) of the
Company. This Notice as well as the Results declared alongwith the Scrutinizer’s Report
shall be communicated to CDSL and THE BOMBAY STOCK EXCHANGE as on or
after 25" September 2017.



EXPLANATORY STATEMENTPURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following statement sets out all material facts relating to all the Special Businesses
mentioned in the accompanying Notice:

ITEM NO: 4

Pursuant to Section 148 of the Act, the Company is required to have the audit of its cost records
conducted by a cost accountant in practice. On the recommendation of the Audit Commitiee of
Directors, the Board of Directors has approved the appointment of M/s. Kalisankar & Coas the
Cost Auditors of the Company to conduct audit of cost records maintained by the Company for
the Financial Year 2017-18, at a remuneration of Rs.17000/-and actual out-of-pocket expenses.
Ms. Kalisankar & Co have furnished a certificate regarding their eligibility for appointment as
Cost Auditors of the Company. They have vast experience in the field of cost audit and have
conducted the audit of the cost records of the Company for the previous year under the
provisions of the Companies Act, 2013.

The Board commends the Resolution at Item No. 1 of the accompanying Notice for ratification
by the Members of the Company.

None of the Directors and Key Managerial Personnel of the Company or their respective
relatives are concerned or interested in the Resolution at Item No.1 of the accompanying notice.



GANESH FOUNDRY & CASTINGS LIMITED

CIN: L27106BR1988PLC003002

Address: Vill.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001
Email Id: ashiyaplaza@gmail.com

Contact No: 0621-2265675,2240571

DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2016-2017

To,
The Members,

Your directors have pleasure in presenting their
operations of the company together with the Audite

March 2017.

Financial Highlights

During the year under review, performance of your company as under:

Twenty Ninth Annual Report on the business and
d Statement of Accounts for the year ended 31st

(Rupees in Lakhs)

=
Particulars Year ended 31% Year ended 317
March 2017 March 2016
Turnover 40,81,34,778.00 33,47,60,629.00

Profit/(Loss) before taxation

(87,57,544.00)

75,37,485.00

Less: Current Tax

14,41,656.00

Less :Deferred Tax

(52,91,696.00)

23,29,006.00 |
|

Less : Tax for earlier year

1,79,500.00

Profit/(Loss) after tax

(36,45,748.00)

37,65,933.00

Add: Balance B/F from the previous year

(1,44,77,088.00)

(1,82,43,021.00)

Balance Profit / (Loss) C/F to the next year

(1,81,22,836.00)

(1,44,77,088.00) |

State of Company’s Affairs and Future Outlook
Under this heading, a brief description of the nature 0
terms of volume of the key products/services of the company which covers

profit.

f business of the company specifying growth in
the bulk of the operating

It may also specify details of the operational highlights indicating the overall growth of the company
and state any diversification if any made during the year. Company’s plan to venture in other segments

may also be added.




GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PLC003002
Address: Vill.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001
Email Id: ashiyaplaza@gmail.com
Contact No: 0621-2265675,2240571

Change in nature of business, if any

The Board may provide details relating tc change in the business carried on by the company or its
subsidiaries. This shall also contain details pertaining to classes of business in which the company has
an interest.

Dividend
However with the view to conserve the resources of company the directors are not recommending any
dividend.

Changes in Share Capital, if any
During the Financial Year 2016-17, the share capital of the Company remained unchanged.

Extract of Annual Return

The extract of Annual Return, in format MGT -9, for the Financial Year 2016-17 has been enclosed with
this report.

NUMBER OF BOARD MEETINGS

Detail showing the Number of Board Meeting held in the financial year 2016-17 along with the detail of
Directors attending the Board Meeting

Name of Directors 30.05.16 | 01.08.16 | 05.08.16 | 26.09.16 14.11.16 | 13.02.17 | 22.03.17
v v v v v v
Ashok Kumar Bajoria =
v v v v v v
Anand Kumar =
Bajoria B
v v v v v v |
ShyamSundraBajoria al
v v v v v
Ashok Kumar Yadav
. v v v v v v v
AjendraKuamr
Agrawal
; v v v v v v v
Lakshmi Agrawal




GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PLC003002
Address: Vill.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001
Email Id: ashiyaplaza@gmail.com
Contact No: 0621-2265675,2240571

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo
The Company’s steady move towards improving the methods for Energy Conservation and utilization
by

1. Installing the upgraded Technology

2. Intensified vigil on wastage

a) Conservation of Energy:

Steps taken for conservation Power Factors improved to almost 89.99
%
Steps taken for utilizing alternate sources of -
energy
Capital investment on energy conservation installation of Power Factors neutralization
equipments passel.

b) Technology Absorption:

Efforts made for technology absorption No

Benefits derived No

Expenditure on Research &Development, ifany | No

Details of technology imported, if any No
Year of import No
Whether imported technology fully absorbed Under Process of Absorbed

Areas where absorption of imported technology | Ne
has not taken place, if any

c) Foreign Exchange Earnings/ Outgo:

Earnings

Outgo NIL




GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PLC003002
Address: VilL.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001
Email Id: ashiyaplaza@gmail.com
Contact No: 0621-2265675,2240571

Risk Management Policy

A statement indicating the development and implementation of the risk management policy of the
company, identifying the elements of risks, if any, which in the opinion of the board, may threaten the
existence of the company.

Moreover, in case the Company has constituted a risk management committee, then the constitution
and the terms of reference of the same to be disclosed.

Directors and Key Managerial Personnel
During the period, there was no changes in the position of Directors & key Managerial Personnel.

Secretarial Audit Report
Secretarial Audit Report as per Section 204 of the Companies Act, 2013 is placed as annexure to the
report .No Adverse Comments have been made in the said report by the Practicing Company Secretary.

Statutory Auditors
Dava & Associates, Chartered Accountants, Statutory Auditor of the Company will retire at the
forthcoming Annual General Meeting.

In accordance with the Companies Act, 2013 it is proposed to re- appoint M/s D AV A & ASSOCIATES,
Chartered Accountants as Auditor for the financial year 2017-18 from the conclusion of this Annual
General Meeting till the conclusion of the next Annual General Meeting subject to the approval of the
Shareholders.

Cost Auditors
Pursuant to Section 209 (1) (d) of the Companies Act, 1556 , Cost Audit Report for the Financial Year
ended on 31% March 2016 was submitted to the Central Government on 25/10/2016.

Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm
that: '
a) in the preparation of the annual accounts for the financial year ended 31st March, 2015, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31st March, 2017 and of the profit /loss of the
Company for that period;




GANESH FOUNDRY & CASTINGS LIMITED
CIN: L27106BR1988PLC003002
Address: Vill.- Sipahpur, P.O.- Bhikhanpur Kothi Muzaffarpur Bihar 842001
Email Id: ashiyaplaza@gmail.com
Contact No: 0621-2265675,2240571

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

f) the directors had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

Acknowledgment

The Directors express their sincere appreciation to the valued shareholders, bankers and clients for
their support.

For and on behalf of the Board of Directors
Ganesh Foundry & Castings Lid.
- bl e )77 2
Place: Bihar Managing Director
Date: 30.05.2017




Form No. MGT-S

EXTARCT OF ANNUAL RETURN
As on the financial year ended on 31st March 2017

[Pursuant to section 92(3) of the Companies Act,2013 and rule 12(1) of the Companies
( Management and Administration ) Rules, 2014]

. ! REGISTRATION AND OTHER DETAILS:

Particulars Detalls
CIN L27106BR1488PLCO0O3002
Registration Date 26/05/1983

Name of the Company

Ganesh Foundry & Castings Limited

Category of the Company

Company Limited by Shares

Sub-Category of the Company

indian Non-Government Company

Address of the Registered Office and
contact details

Vill.- Sipahpur,P.O-Bhikhanpur Kothi,
Muzaffarpur, Bihar-842001

Whether Listed Company

Yes

Name, Address and Contact details of
Rrgistrar and Transfer Agent

ABS Consultants Private Limited
99, Stephen House, 6th Floor,
4 B.B.D Bag (East), Kolkata-700001
Phone No.:033 22301043, 2230153
Mr.Vijay Sharma

il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contribution 10% or more of the total turnover of the company shall be

stated:-
sl. No Name and Description of main NIC Code of the % to total turnover of the
T products/ services Product/Service company
1 T.M.T BARS 27,152.00 87.88

. PARTICULAR OF HOLDING , SUBSIDIARY AND ASSOCIATE COMPANIES:-

The Company is not having any Holding, Subsidiary and Associate Companies as on 31.03.2017




IV.SHARE HOLDING PATTERN ( Equity Share Capital Breakup as percentage of Total Equity )
I. Category-wise Share Holding

No. of Shares held at the %
beginning of t:e year 1st April No. of Shares held at the end Change
Sl.No. Category of Shareholders 2016 of the year 31st March 2017 dutiog
Demat| Physical Total | Demat| Physical Total the year
A Promoters
1) Indian
a) Individual/HUF p| 1760000 1760000 0| 1760000] 1780000 ¢
b) Central Government 0 0 0 0 0 0 0
c) State Government 0 0 0 0 0 0 0
d) Body Corporates 0| 1530200| 1530200 0l 1529500| 1529500| -0.0158
g) Banks/Fl 0 0 0 0 0 0 0
f) Any Other 0 0 0 0 0 0 0
Sub-total (A) (1):- 0] 3290200| 3290200 0| 3289500| 3283500| -0.016
2) Foreign
a) NRIs- Individuals 0 0 0 o] 0 0 0
b) Other- Individuals 0 4] 0 0 0 0 0
c) Body Corporates 0 0 0] 4] 0 0 0
d) Banks/Fl 0 0 0 0 0 0 0
€e) Any Other 0 0 1} 0 0 0 0
Sub-total (A) (2):- 0 0 0 0 0 0 0
Total shareholding of Promoter=(A}(1)+{A)(2) 0| 3290200] 3290200 0! 3289500| 3289500f -0.016
B Public Shareholding
1) Institutions
a) Mutual Funds 0 0 0 0 0 0 0
b) Banks/Fi 0 4] 0 0 0 ] 0
c) Central Govt 0 0 0 0 Q 0 0
d) State Govt(s) 0 0 0 0 0 0 0
€) Venture Capital Funds 0 0 0 0 0 0 0
f) Insurance Companies 0 0 0 0 0 0 0
g) |Flis 0 0 0 0 0 0 0
h) Foreign venture Capital Funds 0 0 0 0 0 0 0
i) Others(specify) 0 0 0 0 0 0 0
Sub-total (B)(1):- 0 0 0 Q 0 0 0
2) Non- Institutions
a) Bodies Corporate
i Indian 0 2100 2100 100 2100 2200 0.002
i QOverseas 0 G 0 0 0 0 0
b Individuals
Individual shareholders holding nominal share
i capital upto Rs. 2 Lakh ol 1109700| 1109700f 2500/ 1107700f 1110200 0.011
Individual shareholders holding nominal share
ii capital in excess of Rs. 2 Lakh 0 0 0 Y 0 0| 0.000
c Other(specify) 0 0 o] 100 0 100| 0.002
Sub-total (B)(2) 0| 1111800} 1111800 2700] 1109800| 1112500 0.014
Total Public Shareholding(8)=(B){1}+{B}(2} ¢l 1111800| 1111800] 2700{ 1109800 1112500 0.014
Total Public Shareholding {A) +(B} ol a402000| 4402000| 2700| 4399300| 4402000| -0.0023
C Shares held by Custodian for GDRs & ADRs 0 0 0 0 0 0 0
Grand Total (A+B+C} ol 4402000| 4402000{ 2700! 4399300| 4402000| -0.0C23




(it) Shareholding of Promoters

Shareholding at the beginning of | Shareholding at the end of the year
the year 1st April 2016 3ist March 2017
No.of |%of total| % of shares | No.of | %oftotal| % of shares 5 chariga in
sl shareholder’s Name Shares | sharesof | Pledged/ | Shares | sharesof | Pledged/ shareholding
No, the encumbere the encumbered | o
uring the year
Company | d to total Company to total
shares shares
1 |ALOK KUMAR BAJORIA 20000 0.45 0 20000 .45 0 0
2 |SHYAM SUNDER BAJORIA 53600 1.22 0 53600 1.22 0 3
3 |SANGEETA BAIORIA 118800 2.7 0 118800 2.7 0 0
4 |OM PRAKASH BAJORIA 136650 3.11 0f 136650 3.11 0 0
5 [VIKASH KUMAR BAIORIA 144350 328 0l 144350 3.28 4] 0
6 |VIKASH KUMAR BAJORIA & SONS HUF 155700 4.54 ol 189700 4.54 O 0
7 ISNEHA BAIORIA 200000 4.54 0| 200000 4.54 a 0
g |ALOK KUMAR BAJORIA & SONS HUF 250000 5.68 0} 250000 5.68 0 0
g |SUCHITA BAJORIA 260000 5.91 0] 260000 5.91 0 0
10 |ASHOK KUMAR BAJORIA 376900 8.56 0] 376900 8.56 0 1]
11 |GANPATI CAPITALLTD 1530200 34.76 0] 1529500 34.75] ) -0.0457
TOTAL 32890200 74.75 0] 3289500 ?&?4' 4} -.0457
(i} CHANGE IN PROMOTERS SHAREHOLDINGS (PLEASE SPECIFY,IF THERE IS NO CHANGE]
SHAREHOLDING AT | CUMULATIVE SHAREHOLDING
THE BEGINNING OF DURING THE YEAR
THE YEAR
No.of |%of total |No. of Shares |% of total shares
SLN PARTICULAR Shares |sharesof of the company
0. the
At the beginning of the year 1530200 34.76 1530200 34.7%
Date wise Increase/Decrease in Promoters Share holding during the year
specifying the reasons for increase/decrease (e.g
allotment/transfer/bonus/sweatequity etc) 700 .01 700 0.01
At the end of the year 1529500 34,75 1529500 34.75

IV) SHAREHOLDING PATTERN OF TOP 10 SHARESHOLDERS (OTHER THAN DIRECTORS, PROMOTERS AND HOLDERS OF GDRS ADRS):

Sharebh;:ir:li:t the RIS, S— Cumulative shareholding
5L g Change | Decrease)
TOP 10 SHAREHOLDERS % of wtal in in
NO. No. of shares of | sharehol |Shareholdi| yo. of sharas |7 O total shares
. ares
Shares the ding ng of the company
company

1RAMESH H PATEL 1500 0.0341 0 1500 0.0341
2{5ARQI R PATEL 1500 0.0341 0 1500 0.0341
3|GUREDDP WALIA 1500 0.0341 0 1500 0.0341
4] ASHISH KUMAR 1500 0.0341 [} 1500 0.0341
c|GAYATRI DEVI NARNOLY 1300 0.0409 0 1800 0.0409
BISUMITRA DEVI GARG 1800 0.0403 0 1800 0,0409
7IMIRA SHAH 1500 0.0432 0 1900 0.0432
8|RAM AWATA NARNOLY 1900 0.0432 0 1900 0.0432
9NAZIR ATHANIA 1900 0.0432 0 1900 0.0432
10JKETAN K. VAKHARIA 5100 0.1386 0 6100 0.1386

##% Thereis no change In the name of top 10 sharehalders of the company &t the beginning and end of the year March 31 2017

EEh

The shares of the company are traded on a daily basis . Hence , the date - wise increasef[decrease) in shareholding is not indicate.

v} Shareholding of the Directors and Key Managerial Perscnnel{KMP]:
Shargholding at the | Date wise Increase / Cumuiative Shareholding
beginning of the year Decreasa in during the year
shareholding during
SIN the year specifying
5 For Each of the Director and KMP % of total the reason for
) No.of | sharesof |increase/decrease(e.| ~ cop-roc % of total shares
Shares the g-allotment/transfer of the company
company / bonus/equity
shares etc)
1|Ashok Kumar Bajoria 376900 B.56 0! 0 376900 8.56
2|Shyam Sunder Bajoria 53600 122 0 0 53600 1.27




V. INDEBTENESS

Indebtedness of the company including interest outstanding/accured but not due for payment

) Secured loans excluding deposits Unsecured loans Deposits Total indehtednass
indebtedness at the beginning of the financial year
i) Principal Amount - 122,483,000.00 122,483,000.00
W‘nterest due but not paid - -
|iii;imerest accrued but not due - - -
{roTAL{H+I+I) 122,483,000.00 122,423,000.00
Change indebtedness during the financial year 41
Addition - 72,954,115.00 72,954,115.00
- |Reduction £9,887,115.00 €9,887,115.00
{Net charge 3,067,000.00 3,067,000.00
[indebtedness at the end of financial year
}i) Principal Amount 125,550,000.00 - 125,550,000.00
fii) Interest due but not paid 4
[ih‘} interest accrued but not paid s
ITOATI.[HIH!I! - 125,550,000.00 125,550, OQO.K_'Q
Vi.- REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to MD/WTD/Manager
{sL. NO. perticulars Of Remuneration Name of MD/WTD/Manager ==
Mr. Ashok Kumar Bajoria Mr. Anand Kumar Bajoriz  |Mr.Shyam Sunder Bajoria TOTAL
1 Gross Salary | o I e
1a) Salary as per provision contained ’
in section 17{1) of the Incame Tax Act, 1561 600,000.00 540,000.00 430,000.00 | 1,620,000.00
(6] Value of perquisties under section 172,
of the Income Tax Act, 1961 - -
) Profit in liew of salary under section 17{3
ot the Income Tax Act, 1961 =
§5tock Option - =
s weat equty = .
cormmission -others, specify
asa % of profit - -
5 Others: PF and Pension Fund Contribution - - - =
TOTAL 600,000.00 540,000.00 480,000.00 | 1,620,000,0
Ceiling as per the Act As per Schedule V, Fart Il of the companies Ac, 2013 _‘
B. Remuneration to other director
FEE YOI atEnName =
SL. NO. Perticulars of Remuneration board/committee Commission Other please Specify | Total Amoun
meetings
L Independent Director 1
Ashok Kumar Yadav 14600 0 o
Laxmi Agarwal 14000 [¥; 0 14C
lAjendra Kumar Agarwal 14000 1 0 141

ITOTAL

wxssaThe sitting fees In frespect of these Nominee Directars are paid to their respective employers as paer their terms of appaintment.

C. Remuneration to key Managarial Personnel other than MD/WTD/Manager

SLNO. Perticulars Of Remuneration Key Managerial Personnel
r. Aprooys Agit Ms. Na| hig Total
1 Gross Salary Chighfinancial g;fﬂo\s Com ary
{a) Salary as per contained in section 17(1) of the Income 300,000.00 336,000.00 636,000.C
{b) vatue if parquisties under Section 17{2) of the income Tax Act
¢} Profit in lieu of satary under saction 17(3] of the Income Tax Act )
2 Stock Option
3 sweat equity
4 Jcommission -others, specify -
as a % of profit -
5 (Others: PFand Pension Fund contribution - -
(Total 300,000.00 336,000.00 636,000,

=+ = e ayith effect from 1st April 2015



VI EEHALHIES/FURNISHMENTS/COMPOUNDEING OF GFFERCES

DETAILS OF :
PENALTIES/ PUNISHMENT A”PF“;\Y
ELCHON OF THE = AUTHCRITY MADE,IF AN
§N RIEF DESCRIPTION / COMPOUNDING/ FEES g
k3 COMPANIES ACT SRERDESCUPTION  MPGSED {RD/NCLT/COURT} (GVER
DETAILS)
3 Compunding has been done;
i 20(1) Non filing of BS&PLfor the and the emount of fee has NELT NI
31st March 2006 been paid
: ] ) Compunding has been cone, 3
it 2001 Non filing of BS&PL for the and the amount of fee has NCLT NIL
31st March 260S been paid
) i Compunding has been done] i
] 240(4) Non filing of BS&PL for the and the mount of fee has NCLT NIL
31st March 2010 been paid
VoI Mg U A e ST Compunding has been done;
fil 168/102(1) for The Year Ended 31st and the amount of fee has NCLT NiL
March 2006 i
. been paid
WO FIMNE OF ARMTET TETart Compunding has been done )
i 1/162(1) for The Year Ended 31st and the amount of fee has Newr L
March 2008 P i
- oeen galﬂ
WO FITE OF ARnUer 1ec0rn Compunding has been done
i 189/162(1) for The Year Ended 31st znd the amount of fee has NGLT NI
e March 2010 been paid
L1 — nil
i o
i 0000
B it
Atk Rustigd Bayola
DETAILS OF APPEAL
KECHON OF THE ol DENALTIES/PUNISHMENT AUTHORITY MADE,IF ARY
BR ESCRIPTION T
Lt COMPANIES ACT RIECDESCRIETIO) JCOMPOUNDING/FEES (RD/NCLT/COURT) (GIvEN
2 IMPOSED DETALLS)
- Compunding has been done| W
(U] A20(1) Non filing of BS&PL for the and the amount of fee has NCLT NIL
31st March 2005 been paid
s L Compunding has been done|
I 2009) ponfling % BSR L Tor e and the amount of fee has NCLT NiL
31st March 2009 been paid-
Compunding has been done!
it i for il "
i 220(1) Non filing of BS&Pt for the and the mount of fee has NCLT nit
31st March 2010 b -
—— beer paig
NON FIMNME OY ARTGaT Tee0Th Compunding has been done| ‘
i 159/162(1) for The Year Ended 31st and the amount of fee has Neer NIL
March 2006 b id
] een pai
WO FIMAE OF ANRJETTEe0rn Compunding has been done|
(] 199/162(1) for The Year Ended 31st and the amount of fee has NCLT NIL
March 2009 been paid
NON FIMNB OV A uct ey Ccmpunding has been done
i 149/162(1) for The Year Ended 31st and the amount of fee has NGhy it
March 2010 ficéri piid
(] ce Loan/Deposit On Process
il Hhmrtng
B Hi Other Directors é;ﬁ:’ig I:E: BRIEF DISCRIBTION
i ] Iinprakash Bajoria 211/(7;, 213(8)
] 511 hugal Kishor Agarwal 211/(7), 211(8} Loan/Deposit
i} il fajkumar Saraf 211/(7), 211(8})
FENALTY Nil
PUNISHMENT Nil
; HMPOUNDING 117,000
1o ttthie tHieses In Defaults
FENALTY Nil
FUNISHMENT Nit

UMIOUNDING

Nil




CORPORATE GOVERNANCE REPORT FOR THE FINANCIAL YEAR 2016-2017

CORPORATE GOVERNANCE PHILOSOPHY OF THE COMPANY

The Company’s core values-Innovation, Insight and integrity imbibe in themselves the Corporate
Governance Philosophy. The Company strives to maintain high standards of business conduct and
nurtures long term sustainable relationships with the various stakeholders of the organization. In order
to achieve this objective, the company promotes best practices of governance through the structure as
mentioned below:

1. The Board and its Committees, consisting of professionals of repute who provide strategic planning
and direction and

2. Executive Management support and endorse Corporate Governance practices in accordance with
Clause 49 of Listing Agreement and ensure that the Company’s Code of Conduct is followed in letter and

spirit.

|. BOARD OF DIRECTORS

a. Size and Composition of the Board:

The total strength of the Board on the date of this Report is 6 (Six). The Board consists of 3(Three)
Independent Non-Executive Directors, The composition of the Board and the directorships held by the
Board Members as at the date of this Report are as under:

Name Category | Designation Date of Date Of Number of Number of Number o
Appointment | Resignation directorships in | chairmanships | chairmansh
other in committees | in committe
companies@ of Boards of of Boards
other other
companies # companies
Ashok Kumar ED Managing 12/07/1999 - - - .
Bajoria Director
Anand Kumar ED Director 30/09/2005 - . - -
Bajoria
Shyam Sunder | ED Director 26/12/2006 - - - -
Bajoria




Ashok Kumar | INED Director [ 23/02/2015 s
Yadav *
Ajendra Kumar | INED Director 23/02/2015 - -
Agarwal AA
Lakshmi INED Director 23/02/2015 -
Agarwal AAA l
i

Legend: INED — independent Director, NED - Non-Executive Director, ND — Nominee Director, ED -
Executive Director

@ Excludes Directorship in private limited companies, foreign companies and companies formed
under Section 8 of the Companies Act 2013 (“the Act”).

= includes Membership/Chairmanship only in the Audit Committee and stakeholders Relationship
Committee

* Resigned during the year

b. Board Meetings: The Board, among other things, reviews key matters like operations and

financial results, acquisitions, joint ventures, capital Joperating budgets, findings/comments of the
statutory, internal and other auditors, risk management, internal controls, issue of capital and other
resources mobilization effort, etc.

During the financial year ending 31% March 2017, the Board meet 7 (Seven) times on 30.05.2016,
01.08.2016, 05.09.2016, 26.09.2016, 14.11.2016, 13.02.2016, 22.03.2017. The time gap between any
two meetings of the Board was less than 120 days.

Details of Meeting attended by the Board of Directors during the year:

Director Number of meetings held during Number of Meetings attended 1

the tenure of the Director

Through tele /

In Person >
video conference

Ashok Kumar Bajoria
Anand Kumar Bajoria
Shyam Sunder Bajoria
Ashok Kumar Yadav
Ajendra Kumar Agarwal

e N N N
NN oy |y O

Lakshmi Agarwal




Remuneration Policy of the Director:

While deciding on the remuneration of Directors, the Board and the Nomination and Remuneration
Committee (‘Committee’) take into consideration the performance of the company, the current trends
in the industry, the qualification of the appointee(s) their experience, past performance and other
relevant factors. The Board/Committee regularly keeps track of the market trends in terms of
compensation levels and practices in relevant industries. This information is used to review the
company’s remuneration policies from time to time.

Detail of Remuneration / Compensation of the Directors:

In the year 2016-2017, the Company did not pay remuneration by way of Commission to the Non-
Executive Director of the company for the year 2016-2017. The Nomination and remuneration
Committee evaluates the performance of the Non-Executive Directors every year on the hasis of well
defined parameters and discussions and the recommendation are placed before the board. The Board
considers the recommendations while deciding the remuneration to be paid to the Non-Executive
Directors. The quantum of sitting fee paid to directors is Rs.2000.00 per meeting of the Board and
committees of the Board taking into consideration the increased limit. The detail of the sitting fees paid
to the director during the year 2016-2017 are as given below:

Name of the Non-Executive Director Total Sitting fees (in Rs.)

Gross(Rs.) TDS({Rs.) Net(Rs.)
Mr. Ashok Kumar Yadav 14000/- - 14000/~
Mr. Ajender Kumar Agarwal 14000/- - 14000/-
14000/~ 14000/-

Mrs. Laxshmi Agarwal .

The sitting fees in respect of these Nominee Directors is paid to their respective employers as per their
terms of appointment.

As per provision of section 149(8) of the Act read with Schedule — IV = Code of Independent Directors,
performance evaluation of non-independent directors was carried out at the meeting of Independent
Directors which was further reviewed by the board as a whole.



During the year the company paid remuneration to its whole time director in accordance with and
within the overall limits as per the provision if the section 197 and other applicable provision of the Act

as under:
Particular Salary Allowances, PF & contribution | Perguisites | Total
incentives & bonus*

Ashok Kumar Bajoria 600000.00 - - 600000.00
Anand Kumar Bajoria 540000.00 - - 540000.00
Shyam Sunder Bajoria 480000.00 . - 480000.00
d. Number of shares held by the Directors as on March 31, 2017 are as under:

Name of the Director Number of Share

Mr. Ashok Kumar Bajoria 376500

Mr. Shyam Sunder Bajoria 53600

e. Code of Conduct

The Company has adopted a Code of Conduct for the Board of Directors and senicr Management, which
aims to inculcate the spirit of corporate governance in the affairs of the company and promotes ethical
conducts. The Code is available on the website of the company in the Investors section. Adherence to
this Code is essential and any breach of the same attracts disciplinary action. All the Directors and Senior
Management Personnel have affirmed compliance with the Code of Conduct as on March 31, 2017.

il. BOARD COMITTEES
Currently, the Board has four Committees, viz.

a. Audit Committee;
b. Stakeholders Relationship Committee and;

c. Nomination and Remuneration Committee.




Audit Committee:

The term of reference of the Audit Committee, inter alia, include:

Oversee the Company’s financial reporting process and disclosure of its financial information to
ensure that the financial statements are correct, sufficient and credible;

Recommend the appointment/removal of Statutory Auditor(s), fixing the audit fees and also
approving the payment of any other services;

Recommending the terms of appaintment of auditors of the Company;

Review the Company’s financial and risk management policies;

Evaluation of internal financial controls and risk management system;

Discussion with Statutory Auditors before the audit commences, about the nature and scope of
audit as well as having post audit discussion to ascertain any area of concern.

Review with the Management the adequacy of internal control system and performance of
External and Internal Auditors; .
Review and monitor auditors independence and performance and effectiveness of the audit
process;

Review with the Management the quarterly / annual financial statement and the auditor report
thereon before submission to the board.

Valuation of undertakings or assets of the Company, whenever it is necessary

The Composition of the Audit Committee as on March 31, 2017 was as under:

Director Position
Mr. Ajender Kumar Agrawal Chairman
Mr. Shyam Sunder Bajoria Member
Mr. Ashok Kumar Yadav Member

The Audit Committee comprises of Non-Executive Directors, majority of them being Independent. The
qualifications and expertise of the Committee members are in the line with requirements of Clause 49 of
the Listing Agreement with stock exchange read with section 177 of the Act. internal Auditors and
Statutory Auditor attend the meeting of the Audit Committee as invitees.

The committee meet 4 (Four) times during the year 2016-2017 on 10.05.2016, 18.07.2016, 11.11.2018,
08.02.2017. The time gap between any two meetings was less than four months.




Meeting attended during the year:

Director Number of Meetings held during | Number of Meetings Attended
the tenure of the Director as a
Member of the Committee

Shyam Sundra Bajoria 4 4

Ashok Kumar Yadav 4 4

Ajender Kumar Agrawal 4 4

b.

Stakeholders Relationship Committee:

The Stakeholders Relationship Committee of the Company was constituted by the Board to look into the
matters relating to investors servicing, to redress the grievances of the investors and security holders.

The term of reference of this committee of this Committee, inter alia, include:

Allot to the applicants, share and other securities issued by the Company from time to time

including allotment under Employees Stock Option Schemes, as amended from time to time;
» lay down suitable procedure and approve issue of duplicate certificates of shares and other

securities;

« Decide account(s) to be opened / closed with any bank(s) in India for the purpose of payment of
interest / dividend or for other purpose relating to shares or other securities;

Readressal of shareholder and investor complaints such as transfer of shares, non-receipt of

Annual Reports, non-receipt of dividend declared, non-payment of interest to debenture
holders or any security holders, etc;

« Take incentives for better servicing of the shareholders.

* Report to the Board about important developments in the area of servicing of shareholders.

« Consider and resolve the grievances of shareholder, debenture holders, deposit holder and
other security holder of the company;

« Fix record date and determine closure of Register of Members and Transfer Books for the
purpose of payment of dividend, interest, issue of right / bonus share or for such other purpose
as the Committee may deem fit;




The Composition of the Committee as on March 31, 2017 was as under:

Name of the Director Position
Lakshmi Agarwal Chairman
Shyam Sundra Bajoria Member
Ajender Kumar Agarwal Member

Majority of the member of this Committee, including the Chairman of the Committee, are Independent
Non-Executive Directors. The Company Secretary is the Compliance Officer and Secretary to this

Committee.

The Committee meet 7 (Seven) times during the year 2016-2017 on 29.04.2016, 29.06.2016,
12.08.2016, 19.09.2016, 15.11.2016, 16.12.2016, and 24.01.2017 Meeting attended during the year:

Director Number of Meetings held during the | Number of Meetings
tenure of the Director as a Member of the | Attended
Committee
Mr. Ajender Kumar Agarwal 7
Mr. Shyam Sunder Bajoria 7
|
Ms. Lakshmi Agrawal 7

The status of Investors & Shareholders instruction and grievances received during the year is as below:

Opening Balance | Received Processed Pending as on |
as on April 1, 2016 March 31, 2017
Instructions
Grievances 0 0 0 0
c. Nomination and Remuneration Committee:

This Committee acts as a Board Governance cum Compensation Committee.

The terms of reference of this Committee inter alia include:

» Evaluate the performance of the Board and its Committees and boards of its subsidiaries;



« |dentify the prospective directors and assist the Board in filling up vaéahcies in the offices of
directors of the Company and its Subsidiaries;

« Evaluate the current composition, organization and governance of Board and its Committees,
board of its subsidiaries, determine future requirement and make recommendation to the
Board for approval;

+ Determine the Director(s) who shall be liable to retire by rotation;

* Oversee the evaluation of the Board and the Management;

+ Formulate the code of ethics and governance;

¢ Evaluate and recommend to the Board, the compensation plan, policies and programmes for
Executive Directors and Senior Management Personnel;

« Evaluate succession planning and work with the Board for evaluating the potential successors to
executive management positions;

¢« Make recommendations to the Board in respect of the incentives compensation pians;

« Review of the term of reference and annually review its own performance and subject it to
assessment by the Board.

The Composition of the Committee as on March 31, 2017 was as under:

Name of the Director Position
Mr. Ashok Kumar Bajoria Chairman
Mr. Ajender Kumar Agarwal Member
Ms. Lakshmi Agrawal Member

Meeting attended during the year: 4 (Four)

Director Number of Meetings held during the | Number of Meetings ‘
tenure of the Director as a Member of the | Attended |
Committee
Ashok Kumar Bajoria 4 4
Ashok Kumar Yadav 4 4
Laxshmi Agarwal 4 'I 4
|




L. GENERAL MEETINGS

Details of the Annual General Meetings held in the last three years

Year Date and Time Venue (Registered Office)

2015-2016 | 30™ September 2016 | (Village-Sipahpur, P.S—~Ahiyapur P.O.-Bikhanpur Kothi, 6™ km,
11.30 AM Darbhanga Road, Muzaffarpur — 842001)

2014-2015 | 26™ September 2015 | (Village-Sipahpur, P.S.—Ahiyapur P.O.-Bikhanpur Kothi, 6™ km,
10.00 AM Darbhanga Road, Muzaffarpur — 842001)

2013-2014 | 30™ September 2014 | (Village-Sipahpur, P.S.—Ahiyapur P.0.-Bikhanpur Kothi, 6" km,
2.00P.M Darbhanga Road, Muzaffarpur —842001)

iv. DISCLOSURE REQUIREMENTS
a) Related Party Transactions

There were no materially significant transactions with related parties. The details of related party
transactions entered into between the Company and its Promoters, Subsidiaries, Directors or their
Relatives etc have been presented in Notes on Accounts in Annual Report.

b) Whistle Blower Policy:

The Company has put in place a Whistle Blower Policy and has established the necessary vigil
mechanism to enable the employees and Directors to report concerns on unethical behavior.

¢) Management Discussion & Analysis:

A detailed Management Discussion and Analysis along with risks concerns is given in a separate section
of the Annual Report.

V. MEANS OF COMMUNICATION — QUARTERLY / HALF YEARLY RESULTS, ETC.

The Company’s periodic financial results, factsheets and official news released made to the investors
and analysts are displayed on the website cf the Company at www.ganeshsuper.com

The Company has an Investor Grievance cell to address the grievances / queries of the shareholders. In
order to enable shareholders to raise queries and grievances, the Company has a same email ID:
ashivaplaza@gmail.com




VI. GENERAL SHAREHOLDER INFORMATION

a) Details of ensuring AGM:

Day and Date Time Venue

Monday, September 25, 2017 10.00 A.M Registered Office: (Village -

Sipahpur, P.s. — Ahiyapur P.o.-
Bikhanpur  Kothi, 6% km,
Darbhanga Road, Muzaffarpur —
842001)

b)
<)

d) Listing:

Financial Year: April 1, 2016 to March 31, 2017

Date of Book Closure: September 19, 2017 to September 25, 2017(Both days inclusive)

The Equity Shares are listed on Bombay Stock Exchange (BSE) is suspended. Annual Listing Fees have
been paid to the Stock Exchange. The Company is in process of revocation of its suspension and listing
the same in the Bombay Stock Exchange (BSE).The Company is continuously corresponding with SEBI
and is in process of complying with the Listing Agreement issued by SEBL.

Your Directors assure that the Listing of the Shares of our company in Bombay Stock Exchange is near

at hand.

e) Stock Market Data:

High/Low during the month/year in the last five year

Share price on the Bombay Stock Exchange (BSE) (for value Rs. 10/-)

Month

High Low

Close

No quotation during 2011-2017

Share Department

Ganesh Foundry & Castings Ltd.
At + P.0O.: Siphapur, Ahiyapur,

Muzaffarpur - 842 001

Share Transfer System

Transfer on approval on monthly basis.
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Distribution of Shareholdings as on 31.03.2017

Promoter’s Group including Corporate Bodies 3289500 74.73%
Institutional Investors Nil Nil
Banks, Mutual Fund, Insurance Company & | Nil Nil
Government

Financial institutions (FI's) Nil Nil
indian Public 1112500 25.27%

COMPLIANCE ON NON MANDATORY REQUIREMENTS

a) Chairman of the Board

Mr. Ashok Kumar Bajoria is elected Chairman of the Board for the year 2016-2017.

b) Board Procedure

Member of the Board are provided with the requisite information mentioned in the listing agreement
well before the Board Meeting and the same were dealt with appropriately.

¢) Shareholders Right

Half yearly results including summary of the significant accounting policies are presently not being send

to the shareholders.

d) Postal Ballot

No resolution being proposed to be passed by postal ballot.

e) Address for correspondences

Compliance Officer

Share Department

Company Secretary: Ms. Neha Sethia

Address-Village — Sipahpur, P.s. — Ahiyapur P.o.-

Bikhanpur Kothi, 6" km, Darbhanga
Muzaffarpur — 842001

Mobile No.- 8240679652

Email Id —ashiyaplaza@gmail.com

Road,

ABS CONSULTANT PVT. LTD.

99, STEPHEN HOUSE, 6™ FLOOR, 4, B.B.D. BAG
(EAST), KOLKATA — 700001

PHONE — 2243 0153, 2230 1043.

FAX —033 2243 0153
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m( DAVA & ASSOCIATES

CHARTERED ACCOUNTANTS

o dependent Auditor's Repors

To the Members of
Ganesh Foundry & Casting Limited

Report on the Financial Statements

We have audited the accompanying financial statements of GANESH FOUNDRY & CASTINGS
LIMITED (“the Company”), which comprise the Balance Sheet as at 31t March, 2017, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management'’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder. :

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company's directors, as well as evaluating the overall
presentation of the financial statements.

“Central Plaza”, 41, B. B. Ganguly Street, 5th Aloor, Suite # 5 ‘O', Kolkata - 700 012
Ph. : +91-33-4003 5060 E—m_ai_l: roghenagrawalca@gmail.com
Other Offices : Chandrapuf-& Delhi



% DAVA & ASSOCIATES

CHARTERED ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2017, its Loss and its cash flows and for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. '

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

e) On the basis of the written representations received from the directors as on
March 31, 2017, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017, from being appointed as a director in terms of Section
164 (2) of the Act.

f) With respect to the adequacy of the internal financial control over financial reporting of the
Company and the operating effectiveness of such controls, refers to our separate report in
“Annexure B”; and

g) Inour opinion and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:




% DAVA & ASSOCIATES

CHARTERED ACCOUNTANTS

(i) The Company has pending litigations which could impact its financial position, the
details of which have been adequately disclosed in the Note No. 28 of the Financial
Statements.

(ii) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

(iii) There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

(iv) The Company has provided requisite disclosures in its standalone financial statements

as dealings in Specified Bank Notes during the period from gt November, 2016 to
30t December, 2016 and these are in accordance with the books of accounts
maintained by the Company. [Refer to Note No. 29 to the Standalone Financial
Statement]

For,D AV A & ASSOCIATES

Chartered Accountants
Firm Registration No: 1141 57W

rand

(CA. ROSHAN AGRAWAL)
PARTNER
Membership No: 404539

Place: Kolkata !
Date: The 30t day of May, 2017 |
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Annexure - A to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31st March, 2017, we report that:

(1)

(i)

(iif)

(iv)

)

(vi)

(vii)

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of its Fixed Assets.

b) All the Fixed Assets of the Company have been physically verified by the management
during the year and there is regular program of verification which, in our opinion, is
reasonable having regard to the size of the Company and nature of fixed assets. No
discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of the immovable properties are
held in the name of the Company.

The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies have been noticed during the year.

The Company has not granted any loans, secured or unsecured to Companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013. Accordingly, sub clause (a) to (c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 with
respect to the loans and investments made.

The Company has not accepted any deposits from the public. Accordingly, paragraph 3 (v) of
the order is not applicable. '

In our Opinion, maintenance of Cost records under section 148(1) of the Companies Act,
2013 is applicable to the Company and the Company has maintained the proper Cost
records.

a) According to the records of the Company, the Company is regular in depositing
undisputed Statutory dues including Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, cess and any
other statutory dues to the appropriate authorities. According to the information and
explanations given to us, there are no undisputed amounts payable in respect of such
statutory dues which have remained outstanding as at 31st March, 2017 for a period
exceeding six months from the date they become payable.

b) The disputed statutory dues aggregating ¥ 7.60 Lacs that have not been deposited on
account of disputed matters pending before appropriate authorities as under:

SL Name of the Nature of | Amount Period to Forum where
No. | = Statute the Dues (Rs.) which the dispute is pending
amount
relates
1. Central Excise Central 7.60 Lacs 1988-89 CESTAT, Kolkata.
Act, 1944 Excise
Duty




(viii)

(i)

)

(xi)

(xii)

(xiii)

- (xiv)

(xv)

(xvi)
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The Company has not taken any Loan from any Bank or Financial [nstitution, so the clause
(viii) of the Order is not applicable.

The Company has not taken any Term Loan, therefore the clause (ix) of the Order is not
applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations give to us and based on our examination of
the records of the Company, the provision/ payment for managerial remuneration as per
Section 197 of the Companies Act, 2013 is not applicable to the Company. Accordingly,
paragraph 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For, D AV A & ASSOCIATES

Chartered Accountants
Firm Registration No: 114157W

(CAROSHAN AGRAWAL)

Place: Kolkata \%, ; PARTNER

Date: The 30 day of May, 2017

Membership No: 404539






